CTM: Explanation for difference in profit after tax of over 10% in financial statement Q.I/2014 year on year
VINAVICO investment, construction and mining JSC explained for difference in profit after tax of over 10% in financial statement Q.I/2014 year on year approved on 22 April 2014 as follows:
	Indicators
	Q.I/2013
	Q.I/2014
	Difference
	Ratio

	Revenue
	1,232,997,450
	4,608,034,670
	3,375,037,220
	373.7%

	Cost of goods sold
	999,232,565
	4,770,001,045
	3,770,768,480
	477.4%

	Cost of goods sold/net revenue
	81%
	103%
	112%
	127.2%

	Gross profit
	233,764,885
	(161,966,375)
	(395,731,260)
	(69.3%)

	Financial income
	3,369,799
	2,443,936
	(925,863)
	72.5%

	Financial expenses
	619,516,034
	655,408,110
	35,892,076
	105.8%

	General and administrative expenses
	730,020,023
	545,035,997
	(184,984,026)
	74.7%

	Net profit
	(1,112,401,373)
	(1,359,966,546)
	(247,565,143)
	122.3%

	Other profit
	81,090,484
	(16,067,985)
	(97,158,469)
	(19.8)%

	Profit after tax
	(1,031,310,889)
	(1,376,034,531)
	(344,723,642)
	(133.4)%


Reasons: The indicators affecting the profit after tax were net revenue and the costs of Q.I/2014 which increased in comparison with Q.I/2013. However, the rate of cost of goods sold/net revenue increased by 127.2%, financial expense increased by 105.8%, other profit decreased by 19.8%. Due to difficulties and financial crisis in the world, domestic economy’s fluctuation, the interest rate and inflation rose significantly. As a result, the profit after tax decreased by 133.4% year on year.
